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REPORT ADOPTED BY THE COMMITTEE OF THE INDEPENDENT DIRECTORS OF 

PIRAMAL ENTERPRISES LIMITED RECOMMENDING THE DRAFT COMPOSITE 

SCHEME OF ARRANGEMENT AMONGST PIRAMAL ENTERPRISES LIMITED 

("COMPANY" OR "PEL"), PIRAMAL CAPITAL & HOUSING FINANCE LIMITED AND 
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8 MAY 2024 AT MUMBAI 
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The Independent Directors of the Company unanimously elected Mr. Gautam Doshi as the Chairman 

of the Meeting. 

1. Overview

1.1. A meeting of the Committee of Independent Directors of the Company ("Committee") was

held on 8 May 2024 to consider and, if thought fit, recommend to the board of directors

("Board") of the Company, the composite scheme of arrangement ("Scheme") amongst the

Company, Piramal Capital & Housing Finance Limited ("PCHFL") and their respective

shareholders and creditors on the terms and conditions as set out in the Scheme pursuant to the

provisions of Sections 230 to 232 read with Section 52, Section 66 and other applicable

provisions of the Companies Act, 2013 ("Act"), read with the Companies (Compromise,

Arrangements and Amalgamations) Rules, 2016, Section 2(1B) of the Income Tax Act, 1961,

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the master circular issued by the Securities and Exchange Board of India

("SEBI") bearing reference number SEBI/HO/CFD/POD- 2/P/CIR/2023/93 dated 20 June

2023 ("SEBI Scheme Circular"), the master circular issued by SEBI bearing reference number

SEBI/HO/DDHS/PoDI/P/CIR/2023/108 dated 29 July 2022 (updated as on 30 June 2023) and

any other applicable provisions of any other law for the time being in force (including any

statutory modification(s), amendments thereto, or re-enactment thereof, for the time being in

force).

1.2. In accordance with the provisions of the SEBI Scheme Circular and directions issued by BSE

Limited and the National Stock Exchange of India Limited (collectively, the "Stock

Exchanges") in connection with scheme of arrangements, a report from the Committee

recommending the draft Scheme, is required taking into consideration inter alia, that the

Scheme is not detrimental to the shareholders ("Report").

1.3. This Repo11 is made in compliance with the applicable provisions of the SEBI Scheme Circular,

as amended from time to time.
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